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May 17, 1981 


Dear Mr. Newman: 

I trust this letter finds you well. 

Please find enclosed a photocopy of a recent acquisition 
of mine, the type of which I have not before seen. Do you have 
any comments pertaining to its significance and value? 

I have since acquired quite a number of items I had on 
my want list contained in the last letter I wrote to you (Feb. 3rd) 
My major interest has developed into studying and developing 
a fine collection of counterfeit currency. I'm really fas- 
cinated by this area on all levels. In this regard I would 
really appreciate any suggestions you might have regarding 
potential sources of actual items and also books and/or 
monographs which extensively detail documented counterfeits 
which I could study and use. — I already own some of Kenneth 
Scott's books and the following counterfeit currency — 

CC 9/26/78 $50 

OC 9 / 26/78 $60 (your types 1&2) 

N.C. 5/15/79 $100 

Mass. 5/5/80 $20 

I purchased the Mass. $20 counterfeit from Richard 
Picker, a person as I'm sure you're aware, is really a plea- 
sure to deal with; (this in marked contrast with some other 
dealers with whom I have dealt). I'm currently deliberating 
on whether to keep the more rare and considerably more ex- 
pensive Mass. $7 counterfeit he also sent along (there's a lot 
of pressure to seek quantity early on and very rare and dear 
items at a later date). Incidentally with these two Mass, 
bills the watermarks are opposite to the descriptions in your O 
text, i.e. the diagonal of the N is reversed in the $7 and not 
the $20. 

I've had some strange experiences with some dealers, dis- 
covering to my surprise that they are often quite intolerant 
of any form of negotiation or question — this in light of the 
fact the variation in price and grading are sometimes remar- 
kably large from different sources. 


I've seen an 8X difference in price between given dealers for 
a given item! Would you consider, for example, $400 for a 
CC 9/26/78 $60 counterfeit, a fair price (even uncirculated)? 

If my evaluation of the situation is wrong, please correct me. 

If you can direct me in any way in filling my needs 
I'd really appreciate it — the counterfeits seem especially 
hard to find, much less at reasonable prices. 

Thank you for your help and interest. 
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ERIC P. NEWMAN NUMISMATIC EDUCATION SOCIETY 

6450 Cecil Avenue, St. Louis, Missouri 63105 


June 26, 1981 


Dr. Leo Gorelkin 
1331 Breezy Lane 
Atlanta, GA 30329 

Dear Dr. Gorelkin: 

The $60 counterfeit of the 9/26/1778 Issue you forwarded is 
fascinating. I did not know of It and I would like to have a fine 
photocopy of It, not marked up. 

I was very concerned about why the counterfeiter would use 
Improper borders and determined that the borders are taken from a $20 
counterfeit of the 4/11/1778 issue. The right face border Is probably 
a corrected counterfeit border made for the 4/11/1778 issue after the 
mistake was publicized. You will note that In the $20 genuine and 
counterfeit the word "Dollars" is all of one size. The fifth, sixth, 
seventh and eighth lines begin differently on the counterfeit than on 
a genuine. It seems to me that some old borders and some old text were 
used to make your $60 counterfeit. 

Does this explanation make sense? 


Sincerely, 


Eric P. Newman 
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September 9, 1981 


Dear Mr. Newman: 

Thank you for your most recent letter. It sounds like your vacation 
was especially interesting and unusual. 

Your assessment of my N.Y.£ 10 '71 note was especially 
astute — in fact in further studying its characteristics, I 
noted other shifts of ink dots etc. in appropriate and 
corresponding directions, as would be expected-very interesting 
indeed. 

I seem to be automatically and immediately excited in viewing 
and studying cirulating ctf's. In this spirit I have taken the 
liberty to note a number of interesting errors (enclosed) of the 
photocopy of the very nice ctf N.Y. £ 10 you kindly sent. 

I would also like (if I may) to further discuss the sig- 
nature problem on the CC $60' s I wrote about to you before, since 
I feel it poses a real potential for some exciting speculation 
(photocopies enclosed). 

The signature on the ctf $60 and the apparently genuine $60 
on the right are very similar and both are quite different from 
those of the genuine $55 & $50 notes in your text. 

This raises some fascinating questions. If the $60 on the 
right is genuine, how does one explain the improper signature? 

I know from your writings, that at times, people signed for others 
in their place on some notes. If this was the case here, why sign 
so much like the signature of N Donnell on the obvious ctf $60. 

Was the individual who signed the $60 on the right the same person 
who signed the $60 ctf note? At any rate its obvious that the real 
N Donnell didn't sign the above $60 notes. There are many tantalizing 
speculations — Is the $60 on the right a "perfect" ctf; or where some 
genuine notes stolen prior to their being signed? 

Thank you for your time and interest. 

As I'm always very interested in studying circulating ctfs at 
first hand, if you again or in the future know of someone willing 
to sell some please let me know. 

Thank you. 
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